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fl11lJL~CJ.:I" ~.:I L tJ'ULfl~t.l~ijrJril~ty~tJn1':iU~'VI1'j L ~.:)tJ'VlBFll"'\Jlfl '\J m'jt:J~fl~'U 1 ifllR~\)i1t:J~m1~lL ilu:I1'U~ . ~ 
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'lJeJ.:I Fl~.:I'lJeJ.:I i'l 'W. fll.l!:lctbG) lJ1\Jl~1 g-lQ!. viu ty~~t ~'VI'U1 tJ.:I1'lJ'lJeJ.:I -rl~ ~ t ~ii fl1'l\Jl'l1'OJ&'IeJUfl1 tJ 1 u 

ms fl1U ~1Ji)1tJl 'UIJ.~~ f11'lU~Vl1'l~~ fl1'lfl111JL~tJ.:I L~tJt ~5eJullu~\Jll1J1J1\Jl ~l1'lJ IJ.~~VI~ n rn ru" 
dOlo •..• .,. IV ..I 01 ..I '" 
'Vlm~'Vl'l1.:!f11'lFl~.:!fl1V1'lJ~ 1J.~~VI'U.:I"'eJfl'l~'Vl~1.:1fl1~fla.:l'Vl nfl o~oQ!..<d1l!:>Q1 a.:l1'lJ'Vl G)Q!. lJ'lJ1fllJ I!>ctbl!> 

L ~~ ~ 'VIa fl L fl ru" fl'j ~'Vl1'N ms fl a·:d 1 ~"ltJ1Jl(Jl1~1'\JU.a~'VIa flLfl ru,j"t1n~ rnsu ~'VI1'l~ ~ rrrs 1"1111J L~tJ.:IG11'V1-rU 

'VIU1 tJ.:!l'lJrJ~~jl Vi. Fl. l!J1tbl!> ~~m'lU~'VI1'j~~m'lfl111JL~tJ~L tJ'U~..:JvI~tl~Vl1'llJ.a~'Yi,rfl~1'lJ'VJfll"1'lJ'Ut.l.:lt.l.:lFim 

VI eJ.:I t ~fl111Ja1~qj 1J.~~iieJtlllllii\Jl11JLL '\J1'Vl1.:1vifhVl'lJ~ 11 IJ. 'lJ1'Vl1.:1 fl1'ltl~Vl1'l~~ f11'l1"11 11J L~tJ.:Iuuud~~Vi1 

LY! EJ'e11'1 ~'1 fl1 eJUVI'" n n 11tl~Vll'l"~ Y!f11 ~ fl11lJ L~tJ.:I IJ. Utl\j1 ru1 n 11\Jl11J IJ. 'lJ1'Vl1.:1 coso (COSO ERM 

Integrated Framework) L~tJt.l~flltJt~mt.lUVI~flLflru"~.:)mh:l'vlm~'Vl'n~fl1'lfl"'.:IvlfhVl'U~ 

m'ju~'VI1'~ m11JL~tJ':)vI~ ~t.l Ufl~1fl'j~L~ tJl'!it.l.:!'Vlfl~ltJ.fl1tJ 1 'UrJ':) R ms L~ij~1'U~11J l'U rns • • 
1 Lfl'll~l1 \Jl'l1'OJ"'eJU U'l~ Lij'lJfl111JL~tJ.:I u.m~t:Jafl1~'Vluvltl1'OJ'OJ~ Ln~~'\J flueJ~fimeJ~L"'lJeJ 111J.x.:l~1lJfl'U 

-'1 •..• 'I'" •..• ""..,j :1 "" '" ..I d d "".N 11.:1 1J.~'lJueJ.:Ifl'lJ U.~~fl1UfllJ b VlL VllJ1~&'IlJflUfl1'lfl'OJ L'WeJ~~&'Ifl1'WuruVl1V1'leJ'\.1~fl L~tJ.:I fl11lJ b&'ltJ.:I'VleJ1'OJLn ~'IJ'lJ . ~ 
'" ~ "" ~ 'I tJ.... ~ ~ tJ d '" •..•• 1..1 • 1 ..I "" .N 1J.~~"'~1.:1 f1I111JLl;1 EJVl1EJVI'leJl"ld 11J~qj Ll;1EJ b VlflUeJ'Iflfl1 bY! L 'WeJL\Jl'W1Jfl1"I"IeJ 'I "IU fl1'n ua EJ'\J LL ua'l'VleJ1lijlijt Ln Y!'IJ'lJ 

'OJlfl fll'l~1 L il'\JIJ.~'\J.:I 1'\JI Lfl'l~ fl1'lvlril~qJ~.:I~ eJ'Irl1eJUrl~1Jfl11l.J L~tJ~~1'UB1'll.J1i)U1~ 1 'Ufl1'lilrJ.:! fl'U 

'lieJs:l~'rl~1~ VI~eJ~~ LeJf11",vi'OJ~Vi11 ~eJ.:Iflf11~Ln~1"I111JLatJVl1tJVI~eJ~1JL '\.1m 1~tJt ~~~~tlFl11lJL~EJ-:J IJ.~~ 

~~ fl1~'Vluvi di ~~'Ul 'U eJ'Ulfl\Jl tl ~1 'U1~ ~UVi"'llJl1f1 tJeJl.J-ru1~ U.~~i1fll1~ ~lJlll.1U1~ Lij'Ut-J~ 1~ eJ ~1.:1i1 
U1~~'VlBil1'rl L U'U 1 U\Jl11J1J. '\J1'Vl1'1 fl11tl~Vll'n~.:J tJ'Vl5fll1"'\Jlivl~1L il'lJfl1~eJ ~il '\Jil 'OJ 'OJU'\J fl11~ ~Vi11J.~'UU~Vl1~ • \i • 

d d '" 01. Id • 1 ..I .••. J 0 •••• 
fl1 1l.J L&'ItJ.:! IJlllJ U. 'U1'Vll..:J coso L'Vi tlLI'l1tJl.Jfl1'l'ltl..:J'lUfl1'l L uauuu u~.:!'Vltl1'OJ'OJ~ Lfl~'U'U 'OJ 1 n f111 ~1 L 'U'U u.t:J'U.:! l'Ul 
'i' ..1.3 01 d '" ..I '" •• •••..• "".,. '" 0 •.•• 
bFl'l.:l fl1'l'Vl~1 FlqJ'lI'I1'l eJ..:J fl1 eJ tlfl ~lJfl1 11J L'" tJ..:J ~1'Uli'l'llJ1fltl1~ f11'ltl'l'\.11'l'OJ ~ fl1'lfl1 ll.1 Lr;1 us 'OJ.:!1J Fl11l.1 a 1Flty 

••• 0 ~I I"': ..I ."1 01 :1 t... I ..I .••. .N ~d 
1J.~~l.Jm 11J"'iJ1 L uua tJ1.:1tJ.:!'Vl"'iJ~utl'l fl'lJIJ.~~Fl1tlfll.JuqJVl1 'Um'lJlJll'1 '1 'VleJ1"'iJLfl~'U'lJ'OJ1 nernu fl1'lru'Vl 
tl.iLLU'\JeJ'\Ju.~~~'1m~'VluiJleJm~'VluiJleJf11'ltlll~11'!!f111 

~'1,r'\J L ~tll ~ijm'l~lLihJm'ltl~'\.1l'l~~f11'lFl11l.JL~tJ~'Utl~tl~ flmL U'lJ 1 Umh.:!i1u1~a'VlBfl1'rl 

~.:! Fl11n1'\.1'U~~~tl~~"lleJu 1 ~L U'UL UlJlllJ '!ieJ ~ 'tJeJ-:J'\.1~mflru,julju~ flT~U~Vll'l~~fl1'amll.Jb~tJ':!'lJeJ':! 

Vl'U1 EJ.:I1'U'lJtl.:!~\)vlnlV1'U~ 1 \1V1U1 tJ..:J1'IJ'lJeJ':!~~~~ 1 ~ij~~u ~~'t!eJU ~.:!~ tl-:JU'l~ fleJtl~1 tJ~ltJtl~'\.11'a U.~~UFl~ 1 rn 
dJI ~ .., " 

,dQl tI II 'I .d QJ Q.I 0 ~ A QJ .c::J I Q.J 0 A 

'Vl1Jf1d 11J~ fl111J L 'il1 ~"'iJ Lfl tJ1 flUfl1~"'iJ ~'Vl1 tJ'Vl5fll1"'\Jl'lIJ.~~tl1V11'l"'iJ~ fl1'lFl11lJ b&'ltJ'I'IJ tl'lVl'lJ1 m 1'UeJ.:J'Hj~1 L 'IJ'lJ rm 
~. Q 

b~ EJd flUfl1'lU~Vl1'l~Y!fl1'l 1"11 11J L~EJ'I"'1V1-rUVI,j1EJ'I1'IJ'tIeJ'Ii'~ ~~d tl.i Fl1 "I L U'\J~\Jl':i1lij"'eJUfl1EJ t '\J'tIeJ'IVI'I.,b EJ-:J 1'lJ 
oil ~ 

'lJeJ.:I-r~ LvJeJ~1Lil'lJfl11\Jl1lJVlti1v1v1nlV1'\J~11\Jl1lJ,jtl <t 'UeJ.:J'\.1amflru"~.:Jfl~11 tl1~fleJU~1tJ fl11~~Vi1 

1J.t:J'U;~Vl1'l~~f11'lFl11l.JL~tJ.:! fl1'lGi~1'l11JeJ~fl1'lU~"'1'l~~fl1'lFl111JL~tJ" fl1'l~~Vi111tJ.:!1'UeJ~(¥l11J 

lUIWnnmm1f'17111l1t14 t1m1rJ4t1tl1=~nQJ "Uf. IN:bW 

f1~"n1n1hnn1w';1ufl'U'lfV1" 



IJ.~tifl1'rU~\11"a:ijl1lfl1~f1112JL~EJ\I IJ."~fl1"a~liJ1"aru1'VlU'Vl1tiIJ.~tifl1"aU~'Vn"a~l1In1"arn12J 

L~tJ\I L vit) 1 ~U"a"a" L il1'V12J1tJIJ.,,~i~EJv1P1,Hlt)\I n'\Ji'n~.nIJ."~ ~\I L~~2J 1 ~t)\lrlm~1lJ1·Hlu"a~,,1 ~fl'l.h~ ~\I rl 1.1." ~ • • • 
L il1\1lJ1EJ'Ilt)\lt)\lr1m LI1IEJ1J\I L Uti 1 ~'Vlflm~u1'\Jfl1~~hLilti\l1ti~1 EJf1112J L 'IJ~\l1~ ij'IJ"a~~'Vl5.f11~ ~\I~,,~~t) • • 
fl1~"'m~mJIJ."~fl1"a~f1\12J"f'11L~2J1~lJ.nt)\lrlm~\ll'U"a~EJ~~tilJ."~~~EJ~EJ11 

'II ~ ~1:1 OJ ••• OJ col 0:', II 0... 111 
nsu 'UuliJ~U'Ufl1"aU"a\11"aliJl1I fl1"af1112J L~EJ\lliJ1 L uu liJ~{Jl tJ\l11I1L 'U'Ufl1"a \1f1~ auf') ~lJ 1'l1lJ 

IV .At,.Q, .., 4 .dCII -4.., ~ QJ II 

'VI" n msu "a'VI1"a nliJ fl1"a U1'UL2J tJ\I'Vl11l 'VI1a'VI" n 011lJ1flU1 " (Good Governance) ati'IJ1~ n a U 1111 EJ 

(9). 'VIaflfl111'lt)U~'Ut)\I (Responsiveness) 

l!J. \1am .. h~~Vl5~~ (Effectiveness) 

sn. 'VI"'m . .h~~'VI5f11~/~lJfh (EfficiencyNalue for money) 

<to 'VI"'nf1112JL~2Jt)fl1f1 (Equity) 

~. VI~n*L,j'\J,r'U'Vl12J~ (Consensus Oriented) 

b. 'VI"'flfl1"a1'l~1liJ~t)U 1~/ijfl11d/U~I1I't1t)U (Accountability) 

fri. \1"'mtJI1IL~EJ/L'IJ~\ll~ (Transparency) 

d. 'VI"'flfl1'lm~~1tJe)1'U1~ (Decentralization) 

~. 'VI"'flfl11ihkJ'U~1lJ (Participation) 

(9)0. 'VI~nU~r5112J (Rule of Law) 

L tJ'U\1"'n~tl12J11.u U~\1l'H1'U 1 '\JUliJ"IltJuaV1\11.1. fj~\1"1EJ 'ti1EJ~\lL~~2J 1 ~t)\lrlm~1 L U'U\l1'U 1~ • 
eJV1\1i1'IJ1~ ~Vlcrfn~ ~f1\1 Pli''Vlr51 LL"~ r111lJ L ~mj'ut)\lrl rrs 1 ~LLnUr1f'1"Jl1EJUt) n LL,,~vi11 ~ Ln 111fl11~ ~'U1a \I r1 m • 
t)V1\1~eJ L ~eJ\I e)'\JliJ~~\I~" 1 ~fl11tJilu~\l1'U1'l12J Lrl1\1 fl1"aIJ."~Jl11nliJU11'l L il1'V12J1 £It) ci1\1ij'IJ1~~'VI5 Jl1~ 

tit)flliJ1fldn11uu~Vl11~l1Ifl1~F1112JL~EJ\lEl\lil~1'U·lbEJ1~Liil1lfl11-n~'U1r111lJ~2J-nti5 1~'\II'-J1\1t)\lRmLL"~ 

fI1tJ 1 'Utl-:JRm 'l11lJ1~-:Jfl1'lt.J'l~~1'Ufl1'lvl1\11'U fl1'l~I'l~tl uaru t.J~tJ'U;;tJlJii'lIJ.~~FI11lJ~1lJ!itJ 1 'Ufl1'l~1L 'Oti rm 
'II 

~1\11 L vit) 1 ~~1lJ11flU'r~~Lil1\1lJ1EJ 1 'Ufl1"aU~\11111't1fl1"aLL~'U~U~t) hi 
.Q, •• ~ .ci 
UV1~n11UIM11~~n11"11~LaV~ 

n11u'i'VI11;l"n11fl11~L~V~ \1lJ1EJf'I11lJ11 rneinu fl11U1\1l'rl1lfl1'H 'VI~ fl11W~t)1liJ • 
Lnl1l~'ULL"~~.:J~" n1~'VlU~t)'VIti1EJ\l1U'Ila\li'~ L via 1 ~\1t11EJ.:J1'\J'Ilt)\li'~~1lJ11fl~1L UU.:J1'U t ~U11"1I'lfl'IJ"a~ ~\I R __ • 'I 'I 

'Ilt)\I\1,h EJ\l1ti 112..15\1 Lvi m ~2JP(fl EJfl1~ LL,,~;j11lf1112J~12J11fll ~Vlt11 EJ\l1'U'Ilt)\l1_! 
"!I I !"I 1.'111 •• ..I •• .r:"., I fl11lJLi1V.:I 'VIlJ1EJFl11lJ11 Fl11lJLu'U u 11I'Ilt)\lL'VIl'lfl11WVlt)1liJLfll1l'll'U IJ.~~Luti~u~'l'lfl{Jlt) 

fl11u"a1"1I'lfltJ1~~\lR'Ilt)\I\1U1EJ\l1'U • • t.r ... ., col ., 0.... t ., I •• 
YHIU n1'Ul'VI11;)"n11f111~LaEJ~f1il.:l~1LtiUn11 u,!nl~~U1Jil~'VIU1V~1U1Jil~1! 

LLa::av1';111av«auh:mau,l1v 0111::'4f1113JLaV~ 01'nh::WUfl11~~V~ LLa::011"aufl'Ya~fl113JLaV~ 

lfIvwt.i1v~1U1Jil~i',«a~i'n'i1LL~'Y\ii'VI1'ii"01'ifl11~~EN LLa::flil~5j01'a~afl11LL~uu"i'VI11;l"n1'afl11~ 
III ~ ., "'.......1f .:, "'... ... t1'" ••. "!I ••• Li1V'InU~VlLnV1't1il'lVlnH1V "a-1~011""f112L1::U!'Y~iln1W'iYl1'i"11~UlEJ:iII.Ul::VllJ'VI1'YI.U.J'Y011\Jl\11' " , 

., "!I I ~ ••• ....., g I I II'" 
~"n 1 'ifl11 ~ UUJ..:iil V1 ~ a 11 1 La ~iI LLa::1! 011'a1 v ~1'U n11U 1 'VI 1 ,~" n 11fl11~ Li1 V-11Ja ~'VIU 1 V ~1U fl a ~ VI 
....Yo I '" l:"I t LOV1't1a~aV1~uav"Ua::fI'a-1 
..; ., ~ ., . ., ., ttl- V_ ~ ttl •• .J ., 
nlI.1...; \HI n rn N" n'::""Hn1Hlft4"l1""l rUJ1,., J1UIlft ::\1ftn ~nN" ntJ ,.n1'tJ.\11'~" n1' •• 112-1 U, fJ4 ,,1\1'tJ 

ml"lv41U'Il(l4;J 'I'I.fI.l!ICID 

UlIlltmr1'1v"m1fJ?'1vuitN tl1::v'Iv4tJ111::JJ'Ini 'Ufo ItHI:'bW 
84~n'l1U~?ui7Va'U'.V~1 



n1Wn,1~fl113JL~aVfl1'aifln1"sfl113JL~a~ (Risk Management) 'VIlJ1tJ5\1 rrseururm 

m m u m'itJ~'VI1'i~~m'i1 IDa m~~~:: Ln ~m 1lJL~tJ\I~ ~ ~\I 'VI~e:H~.J~m~V1tJ'lJeJ\I Fll1lJ ~~tJ'VI1tJ~ 1m 'VII'! n 1'i W • 

UN'IItJ1Jn'Sv"m'1f1J?'1ulitH v·whtJ.nJtfnu'1Dl W.If. bI.'bW 
FN,(n?~?1IrIw'lfV"" 



'1" it .•.. d ~ ••.• lfll L'VIfl~ ti'l~(;lUVlfl..'lFlmtlfl1J'im(;l 

f11'lU~'VI1·H"nllJL~fJ·nt"lVr.:JeJ.:JRm (Enterprise Risk Management) Rtl m~U1'IJf11'l~LU'IJ 

'l~UU t 'lJf11'lU1'V11'lU\l~fJ Ll."~Fl1ul"llJfi\lm'llJ 'l1lJ~.:Jm~U1'IJf1111'i1Lil'IJ.:J1'IJ1Ji1.:J '1 L~eJ"~lJ"LVI~'!Jtl.:l1tlf116'1 ~ I ~ ~ 

~\l~'V'h 1 ~Ln~Fl11lJ L~fJVl1fJ\l1n f11'll'ilL il'IJnl'~~hh U'IJ 1 tl~1lJLl.e.J'IJ L v1tlL ~'l~~U'!Jtl.:J1"l11lJL~fJ.:ILLa~~" m~ 'VlU 

~~~ bn ~~'U 1'U eJ'U 1Fl~eJ ~ 1 'U1~~u~eJ-3~m~1lJl'HmeJ1J-ru 1~Fl1UfllJ l~bb"~~ 'i1~~€JU l~mh~ L tJ'U'i~UU l(;lfJ 
n1'ifhu~5-3n1'iu'i'i~b ihVllJ1fJ ~\l1 'U~1'Uf1"~'Vl5 n11tJl]~~11Jn~'i~ L UfJU 'IJ lfJU1fJ 'li'mj'\I~'U 'Ii'€JlJ"'Vl1.:1 

••• If !'1 I •• tl" •••• d d d,d •• "!'I " ~ If"'''' f111L.:J'lJLL"~ LlJ L"lIVll..'ln1'1L..'l'IJ LL"~f111 !)UI'I..'ll'IJ '111Jt;l..'lL'leJ..'ltl'IJ '1 L"II'U "IItlL6'lfJ..'l'tleJ..'lfl..'ll"lm L u'IJI'I'U ~(;lfJ L(;l1U 
Q.I cI I I ~ .c:t. d I "" ~ t ~ n 1'l6'l'UU6'I'U'ULLa~ n l'ilJ6'l1'U'l11J ~ u f11'iU'i'VI1'11"l11lJL6'lEJ..'l1il1 n'VIti1 EJ..'ll'UVI n 'l~ (;lUVl1'V1..'l tl..'ll"ln '1 • • 

\J1:\5NletnlS •.... " .. 
> • 

~i •••• ~ ··z :- .... l'~~ .••.• 

• < 

;:-. ~ .. : ~..; •. ,-;:~ .. ~ .. 

lUI1JtJOO'1v"m'1f11?7ut1114 V·wl?v4tJ11r.:1J?DI W.If. ~ 
84tfn?'1tJ»nnIw';WliIltlqJVfI'1 



.tCIt." ~., ~ ~ 

n11~]ru1n1,n]~U1yn1'U1M1'v~n1]A11~L V~nUnl~U1Un1111~UNyq~5A1a~]Ufl~nijq~5 
•• ~.?I do.. I cI cI 'i '" 

f11'lU1'Vl1'lfll112JL,W~L u'Um~U1'\Jf11'l'V1~1L 'IJ'tJn1'l1'l fl L 'Uv-3L 'tIvlJ ~tJ~ nUm~U1'Uf11'l11~ LUJ'U 

~'V15f'l1"'1'l{ u":m"~'V1'5~h~ '1'tlfl-3fl~Rm ~~~1L tJ'U~t~fl~ilf111'~~'V11Ue.J'UU~Vl1'lrn1lJL~eJ~ uae 1 ~~1L U'Uf111' 
1'l1lJ LLe.J'UU~Vl11'flI112J L~tJ-3 L ~ V"~'l~~U flI11lJ~'U U l' ~ I'l"v ~~'Uiln 11' ~ ~1'l12J U,,~ 1'1 tJ~1'Ue.J"f11'lU~Vl11' flI112J 

L~tJ\l l~tJ'OJ~~e:m U'Um':i~1L il'IJf111~12Jn'IJ1~'Vt"h~VI~1tJ,n'\J 1 'U~~ n~ L vJfl1 ~VI\heJ-31'U~1lJ1'H)'U'a'a"L {11V1111eJ • 

tunJtJfln1v"m1"?'1utltJ4 tlm'1tJ-nJt}nu'1tJ1 tUf. I!Ht'b0' 
84tfn'1nRtrmi?fJ'i'1uSl.1JtJ1V'17 



d 
U\1\1 cC 

n1~U1Un11n1TU~~11~~n11fl11~L~a~ 

•• r r 
(9). fl1~1LFI~1~'VIe:l-3F1m 

h ms n l'V1'1.mU lEl'Ult.tnl'j'U~'VI1'j~~fl1'j i'l11lJ L~tJ.:I 
d sn. fl1';i'j~'UmllJL~El.:! , 

~. fl1'j'\.h~uhm11lJL~tJ.:I 

ct. fl1~~e:l'U&1'UEl-3F111lJL~tJ-3 

D. nl~~~~llJU~~~'U~1'U 
d 

~. nl'j~e:l~1'jU~~nl~~lEl-31'U 

nl';i'U1'V11'j~~nl'ji'l11lJL~El.:!~n'j~'U1'Unl'jU~~~ti~El'Unl'j'U~'VI1'j~~nl'ji'l1llJL~El.:!1~El~1'U 

1'V1qj'\.h~nEl'U~1El~llJUe.J'U~-3 ~.:Jil 

r····················································· 110: .••......•........................................ ] 

••• ~ r 
Of 01'l1Lf)'j1:: il-3f1O'i 

l'Ufl1'j~~vllUe.J'UtJ~'VI1'j~~fl1'ji'l11lJL~tWtJe:l-3e:l.:JAfl1i'U~'VI1'j~1'U1'i'1'U"L'Ut"\l~'U'j l~ifl1i 

1Li'l'jl~~ SWOT Analysis/Demand (Demand Analysis)/Global Demand U~~ Trend tl~~ElU~~ 
r • ,d • , d.,. I 01 '''''''. , v •• r,:t ., arnu m';iWm';iL 1J~El'ULL 1J~.:J'V1lJt:.J~\Jl tJ m'aYl ~'Ul mn.:!'U tJEl\JltJ~1J'jt ntJ'U~1El fl1'j1 LFI'jlt'VIrln El[ll'rl~l'U 

••• r ••• r '" 'L tJ nT:i1Lfl11::'VI SWOT Analysis 01'j1LfI'j1::VI~flLL'J.:1 ~f)ilil1J jlO1f1 ua::~ fI'j'jfl 
~flU~03 (S : Strengths) ~El fl1'jlJ€l-3'V11~~L~'U '!i'El~[llEll'U'TJe:l~llhu~L'Uty';ij'TJ'j 

'lfle:iil'U (W : Weakness) ~tJ fl1'j1JtJ\I'VI1~~~e:lEl .um~El[llEllti(J}l'Um'Uty';ij'U'j 

Lamfl (0 : Opportunities) fltJ tl~~El.fl1El'UtJn.ykiJ'Ultlm~1'UmT~/~'UlIJi'1'Um'Uqj~'U'a 

ilUfl11fl (T : Treats) fltJ U';ij~El.fl1El'UtJn~btJ'U~'\.J~'j'ji'l1'Ufl1'j-w91J'UlI'i'1'U~L'Uty~'TJ'j 

UII1JtflJM1Iltn'l'1#t?111lDtl4 U'1:i1i1oM11=1tJ1 «« W'bd 
f)~';n1wnn7d7f1';1l1lf'tJ'I!VTf"1 



... ~~ t "".1'" .., t ~ OJ ~"n1'n ~Fl~1~'VIi'ln EJf11'Vi f11 EJ 'IJ'qlJ'tl'IJ~ 'YHl ure LlJ'IJ~m'IJf11'Yi n l"i'Vi ~'lJ1 'IJ uliJ~tJ'IJ uae 
leJ n161n1~~~'lJ1t 'lJeJ'lJ1Fl\Jl ~1EJL 'VlflilFl SWOT Analysis ~~ij liJ1~ru1liJ1n61f11'Yiu,1~~tllJvr~f11EJ t uuae 
f11EJ'lJeJn eJ~rlm l~u,ri 61f11'Yi U,1~~tllJ~1'IJL!iI~'~H)iiliJ ~1'IJ~~ FllJ ~1'IJfl1~~ijtl~ n1~UnFl~eJ~ U,"~~1'IJ ... 
'Vl~'Yi EJ1mD~~lJ'tl1~U,"~~~ U,1~~tllJ ~"tl~1n!)I'1~;f 

n'l~1LA~'l~~ SWOT Analysis 
'J1n~€llJ"61f11'Yi~11 U~1lJvr~'llmJ" Lil'Yi1~ u,~,,~ ~1'IJ \Jl"eJ ~liJ'lJu, 'lJ11 tilJfl1~~ U~EJ'lJu, U"~~1~ l1~n1"'~ ~ ~ I 

L~~qj eJ ~ eJ~ rl fl1~'U~'VI1~G11'IJ\J\'1tJ" L tJqjliJ'Il~ l~ijfl1~l LFl~1~~61f111~ U,1 ~~tllJ'IleJ~€l~ rltl~::: nsumu 1 'IJ uae 
tl~rlu~~neJ'UmEJ'lJeJnu.,,~n1V1'IJ~LtJ'IJ ~~U~~ ~~~eJ'IJ Iama u,,~.nEJflnFl11J l'1~il 

lil~U,~~ (Strength) "l~~tl'IJ (Weakness) 
(9). ~tJ~'VI1~ uae ~f11eJ~ rlfl1~tJ~'VI1~G11'IJ\J\' 1tJ" L 'UqjliJ''lm 'll1 t liJ 

~f11'YiUqj'VI1t.1.":::Fl11lJ~tl~n1~'Iltl~tl~:::'tl1'IJ'IJ 

~.~Fl"1n~~MnEJf11'Yi1'IJn1~Un~~1'IJeJ~1~~tl~:::a'VlTIf11'Vi 

sn, ijfl1~G1~L61~lJu,"~eJ'4~n';U~~L'YiW~1~~ 

~. U~:::'tl1'tl'IJiJG11'IJ~1lJ t 'lJfl1~~1L il'IJ~1'IJ 
q I.., I QJ QJ I 

<to lJn1~tJ~ru1n1~~1lJn'IJ~:::'VI11~f11Fl~~n'U~1'IJ~1'tln1~ ~ ... 
..,j..l ., 
'VlLnEJ1'IJtl~ 
"" ..,j 

b.lJn1~FllJ'lJ1FllJ'Vl~~~1n 

d. i1neJ~'Vl'IJ'VIlJu1'IJU.,,~i1~~1::: 1'IJfl11U~Vl11~~fl1i . ~ 
~. ij~~tJtJ~'lJL\JleJ{L U\Jl U.'H~'ll1L'V1Fl1 'IJ 1"tj~lYEJ t 'VIlJ1J1 t m 'IJ 

fl1~Un~~1'IJ 
••• 4 U OQ, 

~. n11tJ~'VI1~EJ~'VI"nD111J1f1tJ1" 

(9)0. iJfl11LtJ~L~EJ'lltl\!,,'tl11611~~1~ 11 ~tl~:::'tl1'tl'IJ 1~'V111'U 
, 

I OJ "" eJm~'Vl1(l~ 
.r:::f IIG.lQ,AII:\SlQ,lQ,I tJ'.i..i 

(9)(9). 1Jfl1~\Jl~1n~'VIlJ1EJ'IltltJqjqj\Jl 'IltlmFl'U 'lJtl~'V1eJ~fI'lJL 'VieJ 

U1~ lEJ'tlti~'IJ'Il€l~U'l:::'tl1'tl'IJ • 
(9)l!:l. iJ11EJ 1~vtl~liJ1nfl11LntJfl1'Q 

~.Jo..,o'lt.l "" ~"'''' 
(9). 'Il'IJ1~'Yi'IJ'VlliJ1n~'Vl1 b 'VIfl1~liJ~LntJm~b~'lJtlEJ 

~.'Il1~n1~1n~1'V11'ViEJ1n1D~~lJ'tl1~U,":::~~U,1~~tllJ 

o .•• "" 
tTl. fl11~1L'IJ'H1'IJ\Jl11J1:::LtJtI'U'IJ€l.:J'Vl1.:J11'tlfl11{;l1lJ 

o II .caI-ClI d 1 ., 0 OJ t 
m'IJ1liJVI'lJ1'V11JL~tl'IJ 'IlU,"~'IleJliJ1n~ urm 
Un~~1'IJ'Vht\1Lii(;lFl11lJ"1·lhtun1~U~~~1'IJ 

<to ~UU1~1J1ru~1'IJfl1~~~'lJ1Vltl~~'lJij,hn(;l'Vl1 t \1~ 

lUIW»n1V"n71f1'l7VtltN tir.:V7iJ.MJ1::J17DJ '1.11. bt'bW 
B4,fn?'S'IA,rrnhtJ';?1nl'~ 



leJf11~( Opportunity) ClU~~~I"l(Threat) 

C§). 'IJ ltJ'U11:Ji'fi'U1" t ~f11~~'I!'U~'U'U\~hUL~'U".:JVI'U t 'U ~ . . 
f11~U~~fleJ'Um'li"r'4 ~l'Uf11~Pifl~n ~l'U~'tIfll"r'4 fltl.:J'Vl'U • • 
~l.iUl'U LL"t'U 11:J'UltJfl1~-.ij~~1~~fl11b1.ri~~.:J eJ1tJ " ,,\i .• 
~'Wf11~I.I."~~'\}lI:JLeJ~~ wm., 
" " 
II 

-U'U~eJ'Uf11~m~~ltJe)l'Ul~" vh t ~'U'Vl'Ul'Vl fll~n~ 
~,Jl~'tItl.:JeJ.:J;;fl1UflI"l1tl.:J611'UVftl.:J~'Ui~b~'UlJ1fl~'U 

m.'U11:J'U1I:Jfll~fl~~~11:Je)1'U1~~VfeJ~~'IJ~lt~eJ~;;fl~ 

UnI"l1eJ\!~1'UVfeJ~~'U~llJl1fl'U1'V111~~nl1~'U'Ji~lJlru 
"" !"1 ~ '1'" Q b"r'4eJbl.fl b 'tI1Jqj~l b~tlI:J1~tl~1~ 
q,.. ..,.,J. Q, ql I 

a; lJ'U bmJ11:J'tIeJ~':i~'U1"'Vl~~ L~':i'Vl fl'a~'U1'U f11~lJ~1'U':i1lJ ... 
'tIeJ~fllfi11U~~'!ll'!l'IJ t 'Ufl1~'U~vn'l fl1'l1Jl':i1~~tl'Ufl1':i 
~lL il'IJ~l'IJ bI.,,~U~~'!l1't!'U~~1'U~111 t 'Ufl11lij~~1 

, 
bI.~'U~~'U1VfeJ.:J(i'U 

.•• "..1 JI..J 
ct. fl1':illb~'U'V11.:J1"l1l'IJ11"llJ'Vl~~~1flbl."~fi1I~eJ'Ufi1I~lJ"r'4'IJ'Vl 

U Q 

~'U~~'!jeJtJ 
•••• 1 ••• U d~ u 

b. lJ u1~ L 'Virul.l.£'l~1 ~'Ul)11lJ'Vl"tJ'VleJ~n'IJ1I1 

" "" C§). ~qj~1fl1~'!Jl~bl.I"l,,'Ut11b"r'4eJfl1~bflml1 

h ~qj~1fl1':i'tll:J1m'tl~hH~1~151~ru~~~1l.i..t1~~ 

sn, ~qj~1~1'Ufl1~fi1IlJ'Ulfi11l1fl'IJ'IJ~11:J~"'fl ~ll:J~eJ~ 

~'ltlfl'1ftltJ 
~ "A'd , (£. 1Jqj~l(l'U'lJb'tll'Vi'U'Vlfl1~bflml~ ~~"r'41'IJ bI."~'Vltl 

" ~ttJ1ml1 

ct. Uqj~1fl111'UueJ~ti''Uhfi1lbl.''t61\!L~~lJ~'tIfll'VieJ'lJ1l1tJ 

'tIeJ~U~~'t!l'!j'U l~tJ* L ,J'lJ61.:1 L~~3..1 1m iJJiJUqjqjl 

Vi'eJ~~'U alJ'Ul'Vi1 f11'jI.l.'Vi'Vl~mJ'U1'VltJ 

b. ~qj~lfl1~~'4-rfl~ ~'U~ 1~'U5~111b1."~JJljUqjqjl ., ..: 
'VleJ.:J(l'U 

fri. Uqj~lfl1':iU':i~fleJ'Um'li'Vl~~fl m'li'Vl'ltl.:J tl1'1i'Vlb~~lI 

U"~f11""111milJ • 
~. UqjVllfl11nl-.ij~'tI1:J~lJm.JeJtJl~fln~'tI~nmut " ~ .. 
~. iJqjVll~l'Ufl1':i~':il~':i L'!i'IJ ~~~.:J"'qjq!1ru1vl U11:J 

"" ""-- U£'l~Lfi1I1eJ.:I~lJ1tJ~~1~"L'VieJ"~~tJ~L~\Jl 

C§)o.\J"~'!l1'!l'U'tIl~fi1I1111~fi1I'l111L oijl1~ 1 'lJtJ'VltJl'Vl~Ul~ 
" 

" .cI I I Q 

~1'IJfll"1I~1'U11lJU"~fll~~~1~~tl'U~~~111~"fll~ 
o Q ~ oICt, I 0 

~lL 'U'U~l'U'tItl.:J tl.:J 1"lfl1':iU':i~1':i'ii11'U~ltJ" 

C§)C§).Uqj~lnl~U~t~tJ.ntJ5~~lJ'!l1~~1lJ'1~fll" 
, u ., 

L'!l'U fltJbI."\! 
~ u .1 ..J 0'" C§)1!:>.1Jf\!Vllfll~~~~'a~.:ItJ1J':i~1I1ru'Vl" ~"'~'Vll b ~fl1~ 

~~'lJ1Vftl.:l~'IJ~tl-!l'!l~~ nuae 1l.i~1lJl':iflUru 'tIUqj~l 

l J'cIo!lI' •• 
'U'Vi'IJ'Vl b~eJm.:lL "r'4tJ~'VieJ 

!'1 ud., " 
C§)m .1Jf\!~1~1I'!j'U"ul~f11""dlJ~d'Vl L "UlJbI. 'tI\! uae f11~'tIl~ 

fll1)111n~lILu'Utl\!Am~1I't!'IJ 

C§)~.iJ£lIVll~'U'Vl'U'Vll.:Jfl1':iI}.J~IJl~~I.I.\JI':ilfi111~"~~lJllJlfl~1 .~. " 
:1 , .JI ..1"'1 ,~ ..• 1 ,.., 

C§)ct.1JqjVll':i~'U'U'!l"th~'Vll'lJb 'U"r'4'IJ'VltJ-!I lJ'Vl1fl-!l uae 113..1 
II , 

~ OJ 0 QJ4 

)~tJtJtJ1~1)~~fl1)'IJ 1 u 'U'UtJ~tJ'IJ 

C§)b.Uf\!Vll~~L{jtJtJn{l~lJ1I:Jiifl1~LU~I:J'lJUU"-!lLiilJL~hJ 

~"ltJijU'U~l t ~Ln ~~f\!~1 t 'lJfl1~~1"l1111 

UIMlnn1V'"m1"'1'1vtltJ4 tim'1;JoftJ11mJ'1CIJ 'Ufo iDot"be' 

84"mnRwmi?V,{Wflltl'llV'fn 



o 1 ...., '" 
m.01101MY~u VU1V01'U1M1'v~011fl11~Lav~ 

(9). tl1",U{;) t ~n1'~U~'VI1·H;;111l.JL~EJ.:I L tJeiJ f"l11lJi'tJ~{;)"tItJtJ'UtJ.:I~il' n.:l1U 1 'lJVI m~ ~ui'IJv1 ~ eJ.:I 

~1~'VI,r fl5.:1f"l1111L~EJ.:Iv1m U m1tJn~.:I1U 1 U'VI'LbEJ.:I1U'UtJ.:I~ULL"~eJ.:I flm L{;)EJ t ~f'll111r;11~'Y t Ufl1"jtJ~'VI11 

m111L~~NI ~1u~h.:J1 t~tJ~1u 1~~'U~L-WtJ.:JYftJLL"~L'VI1I1~~1I 'I..... ..•. ..I ~ ..I~I ~.I ..I... .•• ••.•. 
~. b'VI1lfl~~'U1Ufl1~U~'VI1~f'l1111L~EJ.:ItJ.:If'ln1V1bu'IJbu~111111~1!1UVI{;)~1l.JLLUltl~u~~1n~ 

L vJ e:J t ~Lfi ~ fl1~U1'V11~~~n 1~1"l1111 L~ tJ'I ~e:J 1~~.:I e.ta fl~~V1'U tium1~1 L tiWI1U'U tJ'I tJ.:Ifl fl11U1'V111~1'IJ 

e:J~1'1ijtJ1~~V1cr ,fl1Yf Lii (;) n 11~ \JlJU1 LL,,~ij m~tlnU~'I1'U ~1'U fl1~'U1'V11~ f'l1111 L~tJ'I-i1~':Ie:J'I ri n ~ t 'UVi !31V11'1 

L~tnti'IJ L{;)EJ'I111~tJum1'U1'V11'~f'll1l.JL~tJ.:J1I1LU'U~1'IJ'VIii.:l1'Um1i{;)~'Ut~ m111.:JLLe.J'lJn"EJVl5LLe.JWI1'IJ LL"~ , 
O.Q, v~ II QJ II ~ .c::::.. 10 ClI I oiI=f rm ~1b'IJWI1'U'Ue:J.:J~U1'V111 'U111'!lfl11 Yf'IJnnu LL"~~n~1.:Je:J.:Jl"lm1'U1'V11~~1'U~1'U"me:JEJ1.:J11lJfI'Ifl1~ 

lJ'ILti'Ut~ 'U1'i,,1~fltl1~~.:Jfl Lih'VIlJ1EJ i~EJii'fiI,J 'i'U'{)n~ n~EJVl5 v1tl1V1'IJ{;)H L~tJ~~1.:1f"l11l.JLu'IJL~P11'IJm'S " , , , 
tJn~.:I1'U LL"~~~1'11"l1111L~tJl1'U'tJe:J'I~L~EJ1'1i'tJ.:J 

Q1. ijfl1'Sn1'V1'U~ u 'lJl VI 1.:1 UtJ.:I fl'U bI."~U'S'Sb V111"l111J L~EJ.:I ~1 n n 1~1fl1 b il'U.:I1'U'Ue:J\I e:J\I ri n 11 
•••• I d •• ..I ~.. ~ ..I .•• 11 cO... .1'" 

U'SVl11611'IJL ~tJ'VI" n L~EJ\I fll1lJ bi;'1EJVl1EJ"'~e:J fll1 1l.J ~'Y bi;'1 EJVle:J1~~~ in {;)'U'U 1111f1.:J m'i~ ~~111 LL"~ u1~ L1I'Ue.t a 

m1U1'V1111"l1111b~EJ'Imh'l~~1b~lJe:J ijfl11'111~~UUL VlI"lL 'U L"~~1'i~'UbVl!31111 t m um~'U1'Um'iU1V11'im1lJ 

b~ EJ'I 'tJ tJ.:J tJ 'I ri m'i'U~'VI1'i~1'ULL"~ ~t!'U~'U'U t ~U f'la 1 mVl rne ~U~1111'im 'li'15.:J LL VI~'IoU eJ 1Ia~11~1~ fl1~'U1V11'i ,,, , ~ 
I"Il111b~EJ.:Ie:J~1.:J~15.:J ~"e:J{;)~'Un1~~{;)1~tJum111~N1'Um1'U1'V111f'11111b~EJ\lt~~tJ~'VI11 tJ"'{;)e:J.:Irim~U~'VI1~ 

~1'L1~i'1'Ua~1tJ ~1'1 ~e:J'Itl"'{;)e:J'Iflfl1~tJ~'VI1~~1'U~1'U"~1e:J~1.:1 b~1V1ti1v1~11~~e:J'U,fl1EJ Iu L u'U 1 tle:J~1.:Jij 

tl~~~V15,fl1~ 

ro. 01'~1:'4fl11JJLaV~ 
fl1~1::'4f'111l.Jb~tJ\ll'Um::ul'Ufl11tJn~':n'LI VI~e:Jn~m'i1l LU'Ufl1'i~~l'HU111iJ~.:Jl~'VI~e:J 

b 'VI~ fl11ru'{;)v1e:J1~ b U'Utl'YVl1epJ~111"l ~.:Ie:J1~vi11 l1'n 111fl1b il'U.:J1'U hjtJ1~~'U1"l11l.J~1 L ~~1Pl1l.J"r~'ltJ1~~.:J ri'Ue:J.:J 

.:J1'L1n~fl1111LLa~fl1~u1'Ufl1'ivn~tJn~tJ~ ~.:Jt'LI~1'L1'Ue:J\I.:J1'L1~111,fl11n~tJ'i::~1LLa~.:J1'L1~111'ULtJ'U1tJ11 

{Jle:J'U~'UtJ\lLLa~~tJ(;)f'latJ.:IfltJl~fltl~~~.:Irl i~EJ1'(PI,J ~'U'{)n~ LL"~,fl1~n~'Ue:J.:I\·".bEJ.:I1'U11lJCi\l , 
1"l1~1"1~ b 'Ue.t"e.t~~ LL"~e.t,,"'~5'Um LLI'i"~.:J1'Un ~m111'h~~ bn{;)e.t~ 1 'UVl1\1 t{;) L{;)tJ-n ~11ru11~~1flm~tJ1'L1fl11V1~e:J 
•• ..I... 0 OJ 1/....... ..1..1....,:...... ,: 'I 
n~ fl ~111V1111"l111J~1f'1'Y 'tJtJ\I 'UtJ\!a~fI\1I"IJtJ.:J f'l1111 b61mVl bfl EJ bn {;)"IJ'U'VI~e:Je:J 1 "iI Ln {;)'U'U b 'Ue:J'U1f1~ LL"~ ~ 1fl rnrse (;)l.J 
fl1111R{;)b ~'U'Ue:J.:JUI"l"1m,fl1EJ t 'U"''I.bEJ\l1'U~1mr'U'l~utl~~m~EJ.:J ~tJ ~1L 'VI~vI'Vh t ~bn{;)1"l1111b~EJ.:J ~.:Jm 'U , " 
fl1'l'l~UI"l11lJL~EJ.:J~~I'1e:J\lVi~11ru1b1.'VI~\I~lJ1'Ue:J\ltl~~EJb~EJ\I~\I I!J ~1'U ~tJ tl~~m~EJ\lmEJt'U uaernuuun , 

m •• ) i1~~vutv~1l1vlu 'VIlJ1EJih 1"l11lJb~EJ.:IvI~1lJ1'lflfl1'Ul"llJlm{;)EJe:J.:Jrlm b'li'U 11"l~\I~~1'1 , 
eNflm 1~'U,{)~'llJe:J.:Jrlm 'U LEJtJ1EJfl11'U~"'11~{;)m~ m~u1'Um".itJn~.:J1'U f'I11lJi'1"l11lJ611lJ1".iflLL,,~ii'fl~~ 

'UeJ.:J'4f'1"1m fl1111b-WEJ'IYfeJ'UeJ'IoUeJlJa bl.a~bVlfl1'ULaa~1'V1i''Ufl1~t~U~fl1'i LU'UI'1'U 

m.m) i1;)')VL~V~1l1VUtlO 'VIlJ1EJfl'l 1"l1111L~EJ.:Jmll~1lJ1~flfl1ul"llJl~{;)ve:J.:Jrlm L-tl'U , 
rm fl1~rufl1~LL,j.:loff'U fl~~ LL~~.:I f'l1I flTH tl~EJ'ULL tl".:IVl1\1L V1f1LcU L~~ n1~ L1Je:J.:J ~,fl11~ L!31'l~;)n~ ~.:Ifll.J .•• 
n~'VIl.J1EJ .nEJ,{)11l.J'U1~ ~.:I LL l~"'tJl.J L u'UI'1'U 

bl.'U1V11.:J1'Un1'i1~~rn11!L~EJ.:I 

(9). P1fl~1 LL"~-n~1'lru15\1LVI\Jlfl1~clvl~~vi1hll11u'rmr~tltJ1::~\lrlI'i1\1 ., L~EJn~1'iru1 •• • ~ I 

vr\ltl~~EJvr.:lmEJ1'ULLa~mEJ'Ue:Jfl L'VI\Jlfl1'lclv1Ln{;)~'ULL~1 'VI~e:J1"l1{;)11~~Ln~;1'U1'UtJ'U11"l~ 
, II 

l!l. -n ~1'itlJ1fl.:l e.ta~ Ln ~~'U~1 fl 1"11111 L~tJ'I ~~tJtJ'i ~ L~'U L VI~ rrn clv1e:J 1~ bn ~;j'U 
~~lj~" m~VlU~ eJfl1'jU'j'j,,1\Jlm.h~ ~~~ U."~~1 L ~{Jl'lJ€l-3 L ~{Jl fl1'jru~~€l Fl11"'L~V-3~-3 fl~T) t ~L tJ'lJa1V~fl"ru , , " 

wnn.Jnn1~m1f'1?'1U"tN tinv'1WvtJnu'1D1 ,Uf. IN:'bW 
84tfmru»rml?wwaluqJVtn 



QJ d 11:51 I Q.I •• .Jq 1 ClIo 4" ~ d.., oQ, " 

tl n'I~l''a b'Vl tlVl1'atl'a1lJn'lJ v no b VII'! n1'aru'Vl3J~" 0'a~'V1'lJ b 'l.Ib'll.:!"'lJ(ltl b U'l.Ifl113Jb61 ~.:!'Vll'!tl'ltl'a~ blJ'l.Ibb"~~~n1'a • 
fl11lJ b~~'1,r'l.l a1V1-rm VII'! n1'aru~ii~" o'a~'Vl'lJl Ub;)'1tn ru tJ'l.Ibtl rna ~'1 f'l1'a'l.l11 tJi;~1'aru1~ Ofl#'Il 'U • 
m~'lJ1'l.1m'afhVl'u~11'!(ltJ'a~~'1 ri U"~O"~'Vltfl 'l.Im'a~1b ihJ'I1ulJitll tJ ..r'lU ~tl'l'a~U~1bV1l'!"!Jtl'lf1d1lJ b~~'1 ~1 ~ 'II.. .• .• 

t'\" ~v ..I0t •..•. ,J '" I """lV ° '" ..I tv 
VJrlfl'a'l b~EJ'a~'4 b Vlfl1'lJVJO~1b VI~'Vl'VI1 VlLO~fl11lJ L~EJ'I~.:! 0"11 L 'Vltl bVl~1lJ1'a(ln1V1'l.1~bb~'U~~m1f'l11lJ L~EJ'I VI 

l~m \I nU~1 L 'VI~~vi11 'tXLn ~1"1111J L~tJ_' LL~~ ~1lJ1'Hl,,~f),)11J L~ tJ-31~tl~h-3iitJ'i~~'Vl5.fl1'Vl bb,,~tJ'i~ ~'Vl5~" 

sn, ~~11W1tJ1~IJl'VIFl11lJL~m 
cI... •. ( .. ) ••• cI,J", I 

- fll111Li'I~'I~1'U0"'~'V1j)Strateglc Risk; 5 VllJ1tJ(l':! fI11lJb61tJ.:!'Vl3J~"m~'Vl'lJl'!tl 

Vi PI 'VI 1'1 VI~tl .n1'afi~VI~0"!Jtl'ltl'l rim VI~tlii~am~'V1ulJi tl n1'au'a'a"ll'!(ltJ'a~r;1'1ri"!Jtl.:!tl'lrim L ~tl'llJ1~1 0 • • .,. •• tI,J. I •. ~ v •• 4 .J,J •• 
m'jLlJtl'l LPI'j~~O~ fl1111L "'tJ'l.ILLua'l"l.l&3i'1m'l.Jn1'jru.n1tJ'l.Itln ~b'll'U'im'i .,"'., VI'itlrn13Jb61U~'Vlbn~'iJ1nf11'j 

m~'Ul'Um1~~~'l.Il~L;j'lOa~'VlTI~~'Vla1~ 'j1lJil'lfll111L~tJ\I~Ln~~10m'Hhvl'U~bb~'U0"'~'VlTI U~'l.I~1L'U'U'I1'U 

bba~'l111 tJtJ~~llJL 'VI1I1~~1I VI~tlllJ~eJ~FI"'tl'ln'lJi1~lijtJfl1tJ t UUa~~fl1'Vl u 1~"'tllJfl1tJ'l.ItlO e)'l.I&1\1~"m~'V1'U 
I QG.I IILI •• U oQ, d •• 

I'!tln1'j'lJ'a'j'l1~tJ'V1P1'U 'Vl'lJDO'\l VI'Jtl~m'U~'tJeJ'IeJ'Iflm 

- fl11lJLatJ'I~1lJ01'J~1L'n'Y_'1\J (Operational Risk; 0) 'VIlJ1EJil.:J fl11lJL~EJ.:J 

L 'lleJ\I\l1n 01'ltJ~U~.:J1t1fl1tJ 1 'l.Itl.:Jrin~ e'l.lLn~~1nm~'U1'l.1011 '4fla1m fld1lJL ~tJ.:J'Vltl"lJtl.:JimJa &1-3 ~a 

m~'Vl'lJ~tln1'l~1Liltl'l1t1'tJeJ.:JeJ.:Jrim L'ri'l.l "!J1~rl1'l'lJ~'VI1'jLfl'j.:Jm'jvi~ 'tJ1~'4fla1mviiifllWfl1'Vl n1'jl'li'l1'l.1 

'j~'lJU L 'VIflL U L"~~1'a~'l.IL 'VlPlllJL~lJtJ'j~~'Vl5il1'Vl L iJ'lJ~'lJ 
.J v •• ( ')'" ..1..1 '" - Fl113Jbi'l~.:!~11mTH'IYEinancial Risk; E Vl3J1EJ(l'l fll1lJL£1EJ'ILrlEJdrl'U~mtl~ 

LLa~ 011~1L 'UU01'j'l1'l.1'V11'1m'j L~'l.I L'liU O1~L UO~1EJ\I'lJtJ'J~1J1W llJLiJu 1 tJI'11lJLL~'l.I \lUtJ'j~lJ1W(l0~~ v 

'1UtJ1~lJ1Wm~-rU llJ~eJ~fl~eJ.:J nu~m\J m'lw"!JeJ.:J,fl1'ln~viL tJ~EJUIJ, tl a.:l1 tlih 1 ~o 1'llij~ ~'l'lllJ'VleJ LVi EJ.:J ~tI 
m~'Vl'lJm'a~1bil'l.l'l1'l.1'1Jtl'ltl'lriml'l.1n1'lu'a'aabthVl3J1tJI'!1lJ~'Ulifi'iJ b.Qtl\llJ1'iJ1nm'j·tl1~m'j..r~Vl1'flm.m rns • v 

1Lfl11~~ m'a11'1 LL~'l.I m'jfl1UfllJ lJ,a~m~~~~1'l1EJ.:J1'l.1L i4eJ'I11lJ11 'lit 'l.Im'j'U~Vl1'jm'l L~'l.I 1~eJ~1.:J(l0~eJ.:J • v 

- f)111JL~V'l~1YtJ~WIB11ln\lVl1J1V/n\P~Lihl'u (Compliance Risk; C) Vl3J1tJ(;'1 

fill1lJ L~EJ.:I~ Ln ~ ~1 n n 1"j,,~ Lij~VI~tl hitJ~U~1'!111 n~p~ L UEJU .umJ'IR'U 'flmltyty 1 1J,"~'!leJ 0 ~VllJ1 tJ 

~LM~1'!ltl'ln'lJn1'j~1LilU'I1'U'tJtl.:!tl'lrim L';'U n1'aVJ~~1'! n1'ahltJ~~1'!1lJL~tlul'1J~qJty1 m'illJtJ~~1B1lJ 
d QJ .s J,I' 

rl~VllJ1mrlm rl'U~"m~'VI'lJ~.:J1J, l~"tllJ 

'l.Itln~10U tl.:l rim~1111'l(lLL 'tl'ltJ'j~ 1Jl'Vl'tJeJ.:I fil1111 L~tJ'I L ~lJ L~lJ 1~1B1lJf1d 1lJ L Vl1I1 ~ ~lJ 

L';'U ~1'U m'j'Vl'\l~IB/fltl{-rtJi'lJ ~1'lJFll111V1tJ~'!l~rO'!Jtl~01'j~1L ilwl1u ~1'U rns L tJ~EJ'l.ILL tl"~10~.f)1'Vlm01P1 . , 
~1'lJ~'1LL 1~~tl3J ~1'l.1b 'VlflL 'U 1"~i'l1'jr;1'Ub 'Vlfll L \J'l.I~'l.I 

cC, fl1nh~LihJfl1111Laf.J'; 
rnnhe Lij'l.lFl113JL~EJ.:I L tJ'Un1'JtJ'l:: UhJ1~~U Ltl m~~~~ Ln ~~am~'Vl'U'tJtl~Fl11lJL~EJ.:Il'h,:j L~ EJ 

FlW~ O'j'j~ n1'jU~Vl1'i~~01'jfl113J L~tJ.:!'tJtl.:!tl':!~01'jU~Vl1~~1'U~1U~L Ut1!~'!J'a ri 1V1'l.1~'VI~0 tn ru"tJ'j~ Lij'l.l 
4 .q"l .J OQ .Q ~ Q./OIU .J 

1l1m~1'UL Vi mhe b1J'U ~tl n 1"'LL~~ ~~m~'VlU"lJtl~ f'l11lJ Li'ltJ'I LL"~ ~1 b 'U'lJ m'jl bFl'a1~VlLL"~'iJ~ "1 ~U f'l113J b~tJ'I .•. •.. 
OJ •• 

~'I'l.I. 

lUIW1tn'Sw,m'S"?'1ulltJ4 um'1f14tJtl1=U'ItII H.ff. IrNt'bd 
94~n?~ToW7U~?U.nJ~ 



fl1~ri1\11'U" ~n w,; fl1n.1~:: Uj'U~1f1~!1'U 
L U'Unl'~ri1'V1'U~'VI"'mmu,]~lij:: t om 'Uf11~,.h::Uj'UrrJ1lJL~EJ\I l~LLn ~~~'lJ 1eJf11a~lij~ Ln~~11lJ 

L~EJ\I (Likelihood) ~ eJ ~11lJ L u'U 1 tJ1~'VI~tl~11lJ~~~~ Ln ~~11lJ L~EJ\I 'l:: ~'lJ~11lJ'l'U LL'l \I'Utl\l ~~tl 'l::'VI'lJ • 
(I m pact) fltl 'l::~'lJ'tJtl\l~11lJL~EJ\I~a\l ~~m::V1'lJ~tl L ihVllJ1EJ\Jl1lJ.n11n~ L U'Ufl11~~11OJ1'l:: ~'lJfl11lJ1'U LL'l\l 

LL,U~lJ~FhFl11lJ L~EJ'VI1eJlij1 n fl11lJ L~eJ\I ~ fl1~11lij~ 1 ~-r'lJ LLrt~~~ ~U'tJeJ'I f'I11lJL~EJ'I (Risk Matrix) 1~mi'1'V1'U ~ 'II 

rn OJ,,1 'U tl1~th:: Llj'U~'Utl~n'lJ~.nl'V~ LL l~"'tllJ 1 'Utl1'l~1 L u'U,ntiLL~::"'tl~ru::"lJtl\l~"lij1f1tl1~~1 L U'U\l1'U ~'1 
o 1'" "4.I.H a1lJ1~(lf11'V1'U~ ~ <t ~::~'lJ ~\I'U 

(9). ~~~'lJ1tlf11~1tif11~Ln~L'VI~f11"iruI'i1\1 '1 (Likelihood) r\'1'V1ti~H <t ~::~'lJ ~.:J;1 

1::"uwfl1f11'LIm1Ln"L"PJm~al'i1-3 '1 (Li-3tR~1W) 
w 

liln1itil;J::Lilfl"11~Litf.J~ "11~m'Un11LnflL'M,!n11a1 1::flU 

" II 

C9l untnnn (9) R-r-!l!U 
" II 

l!l 'UeJeJ l!> fl-r-3/tJ 
•.. 

Q1 tJ1'\Jtl~1\1 Q1 fl-r.:J!U 
II 

a:: ~.:J a:: Fli' 'lit! 
" II 

ct ~\llJ1f1 ct f'Ii''1it! 
'II 

Q1 

l!:>. ~::~'lJFl11lJ~tiLL ~.:J'tJtl'l~"m::'VI'lJL~m (Impact) r\'l'Vlti~ 11' ct ':i::~U ~.:J;1 
..• "" " ~ 

l!l. (9) mruFl11lJ~'U LL 'l\lVl~~m::V1U~1'U n~~'VID • 
1::iu"Ufl11~1'LILL1~Nfln1::'MtI'tJil~fl11~Liif.J~ 

1_' ~" ;~ w.' .: i •. a '~ 

, ... ,......-_._ _.._ ~ ~:- '.:-" ...•.• - .. 
" LL 'VIU 1lJij~~m~'VI'lJl'itl L il1V1lJ1EJ'tJeJ\ltl\l~tl1L~EJ (9) 'UtlEJlJ1n 

" ill:J" n ~~'VI'lJ1'i tl L U1'V1:1J1EJ"lJeJ.:Jtl.:J Fim Lan-u tl eJ l!:> 'UtlEJ 

thunene ,q I ,j I ~ II 
Q1 lJ~rtm~'VIU~eJL 1'V1lJ1EJU1\1flEJ1\1eJ\lfilmU1\1 

c( ~\I ij~~n~::'VIu~tlLU1'V1lJ1EJ'Utl\leJ\I~n~1'U1::~u~.:J 

•••• I {j •. t OJ 

<t a.:J:LJ1f1 lJeJam~'VIU(;ltlL 1'V1lJ1EJ'tleJ.:JeJ.:J~m ti':i::~'lJ~.:JlJ1n 
'II 

1UlW1Jn1Wtm1"?7Ullt14 tl1=V7f1-M1n:1701 'Uf. IIJCW 
E",t(n?~?1I';?1I"WfJfil'" 



II 

'lJelEJ 

II 
'lJtlE) 

Q1 

Q1 

1J1flfl11 (9)00,00(9) 

fl11~Lii ~ £)flW'1J1~~1fi'qJ~ii flTIG1€lUd'l..lmm1&rru1 UcJ.:I 
, .,j.,j v 

'VI'U 1m1'llV1 Lfl EJ1"tJ £).:1 

lUMJ»n'1v"m'1f171UlDm tlm1v.wt!'IZU'1OI ,'-',. IlIIt'bd 
B-7,(n7nJnnnnU,{7v.,V'1fV"!7 



1:"\J"\Jfl11~tuLL 1~Nan1:"\JlIil~fl11~Li1a~ 

1;itJ NBn1:mJ ft'lil!u'lEl 
•.. 

ffieJnl"Lf11'1 t 'UmruElnL1'U <i> 'UtJtJ~lf1 
•.. II 

1!l tim) tl1';ijrn:eJn1~LnI1lLLI'l'U1'U '1 i'I~.:I 

Gl1 tlTI.Jnm{J meJn1~Lnl'l\J1{J1"1~{J 

~ ~{J milf11~t'Uf11'iLnl1ll'lil'U-H"'1~~Vl~tltJmJ '1 

ct ~{J1J1n milf11~1'Uf111Lnl'lLnrJ'U'VJnf"l~.:J 
" 

1 'Uf11'a'th: LlJ'Uf"l11~ L~ tJ{J f"l1'a'a:'U L ~~ ~~LL~:'Ii su ~'I.h: ntJut un 1'a\h: LlJ'l.I'a:~\JLn ruetl~.:! n ~ 11 .. " 
L ~eJ L tJ<u-nmJ~~,r\J~tJtJl'l eJf11'aLarJm:~'UFr.l11lL~mLl.~~ t 'ilL tJ'U'!i'illl~L m£J'UL Vi£JU t 'Uf11'atl';i:Lij'U'a: ~U f"l113J L~ £J{J 

" . " •..••..• col do tl •••..• ~ ~'1'i" coI •• J' 
.fl1£J~~':! f11'a,;)l'If11'arl111J L~tJ.:J L1JrJ'VI1n1'a 1: Lll'U'a:l'I'U"lIrJ.:Jf"l111JL~EJ{J'VI{J ~ u ~rJ n1~LI.~tf'l111J~'l.ILI. 'a.:l'VI Lf1l'1'lJ'U 

LL~1 t ~vi1 f11'af'11tJ1 ru1~ ~U'lJil{J f"l111J L~£J.:J~ L 'VIailil ~Ji'1 £J~Ill'S f11'Sfll1'U1ru ~.:Jd 

Lnru,n'IJn11iflLLti.:J1:"\Jf'l111JL~V.:J 

'i ~ ~ U 1"1111J L ~ EJ.:! (Risk Matrix) -n ';) 11 ru 1 1JI11J L n OJ .It 'IJ n 11 ~ l'I n 1 ,. f"l111l L ~ EJ _, 
o ~II •.•• II ..10 •..• 0 col •..••..• 11 

~11J11flf11V1'IJ~ L~'VI~lEJ1:~\JLL~:~11JLL~'I11{Jf"l:LI. 'UtJ'VIf11'V1'U~ \JI1111ll1f11Vl'UI1l'VI cr 'S:~U 11l~'U 

o ., 
na~,,5t'IJn'l'i~n"f11'1l a'fI'U L""a fl1111 ;l",::tl\Jfl1111L~El.:J 'tI1.:JfI:LL'IJ'U L~El.:J 

(zone) 
LifEl~ 

<i> f'll11JL~EJ{J1t~\J~{J1J1n (Extreme Risk: E) <i>b - l!><t f"ltLLtJ'U ,hEjtrJ'Uf"l111JL~tJ{J LLl'I'I • f"l1Uf"l~f"l111JL~EJ'I 
•.. 

f'l111JL~EJ{J1t~\J~~ (High Risk: H) 
~1J 

\!) <i>O - <i><t f"l~LL'U'U • I 

(LL~'Uf'l1\Jf'l1lf'l111JL~EJ'I) 

f"l1111L~EJ~'a:::~Utl1'Uf1li'l1.:1 (Moderate Risk: M) Ril'U'Ii'1~£Jilll~Ui'l1111L~£J.:J 1Ji' 
<II 

Gl1 b - ~ fl:LLtJ'U LVl~eJ.:I 

m1~L~tJ'I'H~~tJ'UmJ (Low Risk: L) 'VI~n('~EJ'IVI~mjln~rrJl~('~EJ~ 
.. 

~ (9) - <t fl~LL'U'U ('''UEJ1 
___j 

1UM.I1tn1Wtn'l1frJ1J1Jtl4 tim1i14tJtlml1D1 ,,,,,. w:bW 
B"';n?nlhnnh,,,htJIHtJ'IfV'" 



n'l~fla'Ua'lJa.:lfl113JLita.:l 

nl'~lJItlUC1'lJtl\lfll1lJL~fJ.:J ~tl m:::uTI.Jn1'H~'~~tillil-Utl.:JeJlfJU1vn'j 1 tin1'j~ ~m'jfll111L~fJ.:J~ 

tlllillij::: Ln~;1ti1~fJ~U1'V11'jfll'ji;lijl'jW1'l.h::: L~ti~\I~c) 1 'lJill tim'j~~~tillijL~C)n15m'jlJlc)u~titl.:JfI11lJL~fJ.:J 
" 

L ~ €I ~~vh LL~tiU1VI1~~~n 1~fll1lJ L~tJ\I'!Jc)\I'VI'lh fJ.:Jlti 
"''' ..I G). m'jlij~m~lJItiL 'VIIJI'!JeJ.:Jfl11lJ LC1fJ\I , 
dO •••••••• ..I 

I!>. 'VI1.:JL"eJmtml~lij~m~fldllJL~fJ\I 

sn. 'VI-rVltJ1m~~eJ.:J 1 m tim'ju1'V11~~~m'jfl1111L~fJ.:J 

'VI'I..btJ.:JltiC111Jl'j"i;lijl';iW1L~tln15m'j~~nl'jfldllJL~fJ.:J1m~15'V1il.:J"'~tl'VlalfJ151~fJnl'j 

i;"ill'jw115m'j-:ij~m'jfll1lJL~fJ.:JfI1'jflhu\ln.:J9iti'Vltiti'u\h::: lfJ·lI'\1m~-rtJ'!Jc).:J15nl'j~~nl'jfll1lJL~fJ\lLL~"::;15 , 
~.:J'IJ'j::;ntlU~lfJ 

(9). ul)Lalifll1lJ L~EJ\ll~EJ 1lJ~1L UU\l1U 1 'Unlijm'i1l~ijFl1111L~fJ.:J l~LLn n"ilm'j1l~ijflT1lJL~fJ.:J 

~\I LL":::'VItidfJ.:J1til~~1111~CltJeJlJ-rUfl1111L~fJ.:Jt!ti1~ ,.,ti1 fJ.:Jltimliji;lij1'jW11~vl1L Uti.:Jl'lJ 1 tinlijm~lJ,rti 1 
'l!l. m1'''~ LC)ml'1'!Jtl.:JfI"Jl11L~fJ\I L"l1'lJ m~,,~ Lelmr,:,'Uel.:JFt11lJL~tI.:Jm1''Vl''il~IJI~ltim1'L~til~fJ , 

'I 1" I I " ..I :'1 nl'r'Jl.:J1'tutJf111'Ft"J'U~1J111t1 iu ~LLn m~LL U\lLLtln'VItil'Vl m1'IJI1'''J''ill'1elU f11~l'1elU'VIlti f11'jm1'::;'VlUfJc)~ L uti 

~ti 

sn. f111'''~~''m:::'VlU'tlc)\lfld1lJL~fJ\I L'liti n11''Vi1'th:::ti'ti "'~eJn1'j1iLfI~eJ\ljjmjeJ.:jntifld1lJ 

L~fJ.:j'VI1.:Jf11~L~ti (Hedging Instruments) LtJti~ti 

~. n1~ ImJ'!JeJ\lfl11lJL~fJ.:j L 'liti n1'l"~ leJn1C1'!JeJ.:JR11lJL~tI\I'tJc)\lnlijm'jlJ~'VIti"W.:JltiL ~ti11 

flTl~1L Utlm'H ~m.h::: ltJ'IIti'!JeJ\ltI~:::"tJl'11ti LL~'VItllfJ\l1tiij.uc)~1n ~~hlC11lJl1't1~1L Uti m1'Lel\ll~'VI~tl hJ 
allJ1'j"U1'V11'j~~ m fl11lJ L~fJ\ll~ l~LLn nrsl ~111f1 LeJ n"tJtivllL Uti nl'lL~EJijnl~ Ltltifld llJ L~EJ\I 1.1.,,::: 

~"lJIel'ULL'Vl'lJhJ~lEJ (Public Private Partnership :PPP) 

<to l:JellJ-rtJfI"JllJL~fJ\lll1lfJl~liilL 'll'lJm1'-:ijl1lm~L~EJ.:J L iltl.:J"il1nFtl1lJL~EJ\ltl ~1 ti1':::~uv1 
'VI'l.11 EJ.:J1'lJEJtllJ-rU 1~ 'VI~tl ~ti'VItil u n1'jtJ1'V111'~~m1'fll1lJL~fJ\lijlJ1n n11t1~::: 1v'tlum~-ru , 

b. 1 i1J1~ ~m'i n1"H~1'i:::1\1 'VIti 1 V\ll'U~ eJ':1f;1'V1t1~oV eJ1Ja~~ eJ\lijm'Hn'U~1'U'i11J n1~ 
" ~ ~ "dI O.Clt," ~ct. .: 

1 LfI~l:::'VI msu lij.:j LIJI eu 1.1.,,::: rnsen L titi rm UJtlL'VIIJI rmnnn ~'!Jti , 
fri. m'jvilLL~ti1lnL5'lJ f11~~~·,h~tinm5'lJLiJ'lJf111'1'::;U~tilJlel'lJujmn~L"'\JIf111'rufl11lJL~fJ.:J , -; It Ii 

~ "i' " .CIt,Q O.Q cI Q.I '!Jti L~fJ\JI tl.:J~::;UUflFt" LL":::1Df11';i~1 L tJ'lJ f111''Vl''tJ~ L"iltJ , , 
I oQ .4 cv..., •. ..; Q.3 4 •. d ~ .: 

~. n1'j~.:J L~1'lJ'VI1'c) ~ en I1ltiL 'VII'! f111'W'Vltl1lil"il::: Ln ~'U'lJ LlJc) fld llJL VlIif11'j W'VItl1"iJ "iJ::; tn ~'Uti •.. 
I Q Q,/" do Ool:llt. ••••• 4 

l'1\1~"m:::'VltJL"tJ\I'U1nntJeJ\lFtm 1'llJ"\lm,.,tJ~Lb~um"a11l1L'lJU\lltiL1J'VllL'VI\Jlm1'WLn~'1Jti 

n'lnh::I!i'lJlan'lau.a:::Nam:::",'U'UeN"113JL~fJ.:I 
L tJtif11d'l11f1111JL~V\I LL,,:::i1lij~m~V\lLL~":::U"il~V~'l'::'U l1111tl~::: UJ\J LeJrna (Likelihood) ~ , 

lij::: Ln~L 'VI\Jlm~rurr:mJL~V\I~l\1 1 LL,,:::t1~:: UJti~t~'Ufll1lJ~tiU.'l'.:J'VI~tl1J"~lf1d111L~mnfJ (I mpact) "iJln~d1lJ 

L~EJ~ L .;Jtll '\.1L ~ti5.:Jdt~U-Utl.:lfll1lJL~EJ.:J~ LLlJlnl'l1.:Jnti vil1 '\.1C11lJ1~ml1'V1ti~n1~~dUfllJfldllJL~EJ.:J l~tl~l\1 , 
L 'VIlJl::: "11 ~.:J"iJ:::"l11 tJ t '\.1'111'1.11 fJ\ll'lJl'11lJl'iml\1 LL~tJLL,,::;~~r,:,'i1''VI-r'Vitl1m 1~mh~t1n9ic).:J111t1t~.:JtJ'IJ"a:::lJ1W 

" 
rll"'\lFtU 'VI1ml6n~ihi1r111l 1~fJeJ1;(l:JlJl\J1'i;jlUv1fil"'UI1l11-Ul\1lKtJ ..• 

IUMInn1V"n?1"??11lItl4 tlni1tJ41Jti1m'1Dl JUf. ID6W 

B4tfn?nmrrm?U';WslUqfVf11 



.ff'U"il'Ut'Un1·n.h:w'Uliln1~Uil~e.Jilfl1~'VI\J1Jil.:Jfl113Jb~EJ.:J 

- ~~11tl.nleJn1£'1/fl11:U~ t'lJm1Ln~Ll-1~m1w\Ji1.:J~ (Likelihood) 11me:Jm~/1'l1111~ 
.,J.q,~ II cI ~ -10 .• 
'Vl~~Ln~'tJ'IJ ll1n'IJe:JEJL'Vitl.:J 1~ ~1:ULmU'fl:U1~'Hi1'IJ'Vlmvru~ ... 

- ~~11tlJ11'l11:Ult.lLL 1.:Jtle:J.:J~ilm~VltJ'lle:J.:Jm1:UL~EJ.:J (Impact) ~lj~il~e:Jel.:Jf1ml 
~ ••• I "" '" dI "" ~ .,." t ••• 0 LLtJ'U-31'U/ bI'l1~f111/n~m1:U 11111~I'I'Ufl11111'UU1.:J Vl1tl:Ufl11:UL",EJl-11EJL YW.:J b~ 1'l1:Ubfl tlJ"1111'l1~1'lJVlfll'VI'IJ~ . .•. 

fiIl.fiIl) n111Lfl'i1:~fl1111L~EJ.:J Ldel-n~11tlJ11e:J m~/1'l1111~~lil~ Ln ~ L VI\Jl n11 W • 
(Likelihood) lJ.il~1'l11:U1'IJ1J.1.:J'lJe:J.:J~"'m~'Vl'U (impact) t1e:J.:JIJ.\Jiil~il~~m~EJ.:JIJ.~1 tl1't11~ilm~111-nlil11tlJ1 

f1I11:U~:U~1J th~Vl11.:J 1 e:J m~v1lil~ Lnl'l m1:U L~ tI.:J uae ~'" n 1 ~'VI'UtI e:J.:J m 111 L~ EJ.:J \Ji e:J e:J.:J f'1 m/uuu .:J1'U/lfl1.:J m11 
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